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Kakgo e COSME?

(OSME e nporpama Ha EC 3a KoHKypeHTOCnocobHoCT Ha npeanpuaTHATa
W Ha Mankute U cpeaxute npeanpuatua (MCIT). 3HaunTenHa vact ot
cpeacrBara no COSME e HacoueHa KbM (UHaHCOBMTE UHCTPYMEHTH,
ynpaBnAgaxu o1 EBponeiickua uHBecTUMoHeH doHa (ENO) B pamkuTe
Ha MaHaaTa Ha EBponeiickata Komucua.

OuHaHcoBute wuHcTpymenTu no COSME umat 3a uen mopobpasate
Ha fJocTbna Ao  ¢uHancupade 33 MCIT u  HacbpuaBade Ha
KOHKYPeHTOCNoCoOHOCTTa Ha eBponelickiTe npeanpuaTia. OuHaHcoBuTe
uHctpymenti no COSME obxBawar nepuoga ot 2014 po 2020 r. u
umat bioaxet ot 1,3 munuapaa espo. ENO uma 3a uen ga nogobpu
poctbna ao guHaHcupaHe 3a MCI ype3 n3bpanu duHaHcoBM
NOCPERHULM —  BKAKUNTENHO MECTHN  QUHAHCOBM  MHCTUTYUUN
unn GoHZoBe 3a AANOBO yuactue, u3bpann o1 ENO upes nokaHa 3a
u3pazaBaHe Ha MHTepec. OMHaHCOBUTE UHCTPYMEHTU Ca GUHAHCUPAHY OT
Esponeiickia cbio3 B pamkuTe Ha COSME.

KakBIn GuHaHCOBY MHCTPyMeHTY npeznara ENO Ha

(duHaHcouTe nocpeaHuum no COSME?

B pamkute Ha COSME EMO npeanara Ha GuHaHcoBUTE nocpeAHMUM ABa
PA3NMYHI GUHIHCOBY MHCTPYMEHTa:

= Kanutanos mexaHusbm 3a pactex (KMP)

= MexaHn3bm 3a rapaHTupaHe Ha 3aemu (M[3)




Kow npeanpuatia noakpena COSME?

Mporpamata C(OSME e cb3fajeHa B nojkpena Ha Mankute W
cpeanute npepnpuatua (MCMT), kouto WUrpasT knwyoBa pona B
(b3/1aBAHETO HA PACTEX 1 33€TOCT, HO Ca U3NPaBeHy Npes TPYAHOCTH NP
A0CTBNA [0 QUHAHCMPaHe.

Ype3 n3bpaHute GuHaHcosy nocpesHnun ENO ocurypasa puckos kanutan
33 duHaHcupare Ha MCTT, KoeTo M no3BonABa Aa AOCTUTHAT A0 CleABaLy
eTan Ha passuTye.

Bbnpeku ue nporpamara He aKLeHTMpPa BbPXY onpeeneH CeKTop,
NOTeHUMANHITE LieneBy NpeanpuATAA He TPAOBA Aa U3BBPLUBAT AeilHOCT
B CeKTopuTe, orpaHudety ot ENO.

KbM Kou bpasi e HacoueHa COSME?

UYpe3 w3bpaHuTe QuHaHCOBM MmocpeaHuuM OuHaHcupareto no COSME
e Hacouero KbM MCTT, KOUTO 3 YCTaHOBEHI W YMPAKHABAT AeiiHOCT B
JbpXaBUTe — uneHKM Ha EBponeiickna cbio3, KakTo v B cnaHamua u
YepHa ropa.

Jlpyru gbpKaBu Cbluo MoraT Aa bbaaT BKAoUeHM B 0bxBata Ha COSME;
aKTyaNHa MHOOPMaLMA MoXeTe J1a HamepuTe Ha yebcaiita Ha EBponeiickata
Komucua.




MexaHu3bm 3a rapaHTupaHe Ha 3aemu (MI'3)

Kak dyHKunoHMpa MI37

Ype3 MI'3 no COSME EVO npeocTasa npeku U HaCPeLHU rapaHLum Ha
U36paHIA GUHAHCOBN MOCPEAHNUY (HAND. TAPAHLIMOHHY MHCTUTYLIAK, GAHKN,
U3MHTOBI KOMNaHWM), 33 1 TV HACbPUM A NPEAOCTABAT 33eMIA U AU3UHTY
Ha MCT, kouTo Te uHaye He buxa noakpenuan. Thil KaTo rapaHLumTe Mo
(OSME BogAT 0 CMosienaHe Ha PUcKa, Te NO3BONABAT HA (UHAHCOBWTE
NoCpeaHNLIN A paswmpAT o6xeata ot MCM 1 BiuAOBETE OnepaLuy, KouTo
Te MOraT /1a QUHaHCMpaT.

C nomowra Ha MI3 ENO npeanara u rapaHumi 3a ceKlOpUTU3aumMATa
Ha noptdeiinute ¢ AbArOBO QuHaHcMpaHe Ha MCT, ¢ uen ga ce gage
Bb3MOXHOCT Ha QUHAHCOBWTE MOCPEAHNLI A FreHepupaT HOBY NOpTdeiinu
0T ABAT0BO GuHaHcMpaHe 3a MCTI.

MI3 e HacneOHuK Ha MeXaHU3Ma 3a 2apaHMUPAHe No OMHOWeHUe Ha
M1 (TMCTI), kolimo Gewe npunoxex ycnewHo no Pamkoeama npoepama
30 Koukypermocnoco6Hocm u uHosayuu (PIIKM) npe3 npozpamkus nepuod
2007—2013 2.

Kou d)MHaHCOBVI WHCTUTYLIA MOTdT [l CTaHdT

nocpeaHuuy no MI3 no COSME?

(OWHAHCOBY WM KPEAUTHIA MHCTUTYLMM UAN KPEAUTHI (ABAr0BY) GOHA0BE,
HAANEXHO MULIEH3MPaHU ia M3BPLLBAT EIHOCTM MO OTNYCKaHE Ha
3aeMW UM INZUHT (MNH, B CIY4aA C HACPLLHUTE FapaHLMK; FrapaHLMOHHK
CXEMU, TAPAHUMOHHI MHCTUTYLMA UM APYTH KPEAUTHI UAN GUHAHCOBM
WHCTUATYLIAN, KOUTO Ca HAANEXHO NWLIEH3UPaHY Ja U3AABAT FapaHLmu).




Kak ce 130upat GuHaHCOBHUTE NOCpeAHILN?

ENO nopbupa mocpenHuum cnep w3BbPLIBaHE Ha 00CTOMHA HapMeKHa
npoBepka Bb3 0CHOBA Ha YCTaHOBEHW KpuUTepuu 3a nopbop,
BKNIOUNTENHO (QMHAHCOBATA CTAOMAHOCT, KamauuTeTa 3a QUHAaHCUpaHe,
ONEPATUBHUA KaMauWTeT M OYaKBAHO Bb3jelicTBUE (Hanp. pasmep U
reorpadcku 06xar).

KakBu ca non3uTe 3a NocpeHmKa’

B 3aBUCMMOCT OT ecTeCTBOTO W (CTpaTerViaTa Ha BCAKA WHCTUTYUMA
CbLUECTBYBAT Pa3NMUHY NOA3M OT NPUAOOMBAHETO Ha CTATYT Ha MOCPEAHNK
no COSME, BkniounTenHo yBenuyaBaHeto Ha obema Ha oTnyckanute
3aeMM 11 BH3MOXHOCTTa 33 NpuMudaHe Ha HoBu Knmentu. (OSME
0CUrypABA Ha QWHAHCOBMA NOCPEAHUK BMCOKA CTeneH HA aBTOHOMHOCT,
KaTo My npefoCTaBA BCUUKI MPABOMOLLIA BbPXY PeLUEHNATa 3a 0TNyCKaHe
Ha KpeANTH, 00CNYKBAHETO UM 1 Ap.

Kak ce kaHamaarcTea no MI3?

Kaampatue morat a nocetat yecaiita Ha EN, fa npouetar nokaHata
3 U3pa3sBaHe Ha MHTePeC 1 1 (BANAT 3aABMeHNETO Ha CNeiHiA aapec:
http://www.eif.org/what_we_do/guarantees/single_eu_debt_instrument/
cosme-loan-facility-growth/index.htm.

3adBNeHNa Morar Aa ce NoAABaT N0 BCAKO Bpeme, HO Hali-KbCcHo Ao 30
centemBpu 2020 r. E/AO noabupa nocpeHULM NOCTOAHHO CeA HAANEXHA
NpoBepka.




KanutanoB mexaHn3bm 3a pactex (KMP)

Kak dyHKLmoHupa KMP?

Ypes KMP no COSME EMO wHgecTupa B w3bpaku QoHA0BE 33 PUCKOB
KanuTan 1 AAN0BO yyacTuie — B KAYECTBOTO MM Ha QUHAHCOBU NOCPELHMLM
— KouTo ocurypaBar ¢uHaHcupare 3a MCT obukHoBeHo no Bpeme Ha
pa3wmpABaHeTo U pactea UM. B 1130panus QuHaHCOB NOCPeaHNK Morar
fa Gbjat uHBecTvpaH Ao 30 MIH. eBpo, KOWTO He TpAOBa Aa HaaBMLLaBaT
25% oT 00WYMA pasmep Ha NOETUTE 3aABMKEHNA NPU BCAKO 3aTBapAHe Ha
doHpa. EMO 0bukHoBeHO yuacTBa B MbPBOTO 3aTBAPAHE Ha M30paHNA GOHL.

ynDaBVITEJ'IVITe Ha ¢0H,£I,OB€ (a 3aAbIXEHN fid paﬁOTﬂT HE3aBUCMO 1 Ha
TbProBCKIA NPUHLNM, KaTO NOEMAT aHFaXUMEHT [ld UHBECTUDPAT B M ¢ Hait-
TONIAM NOTEHLMAN 3a pacTex.

Kanumanosusm mexanusem 3a pacmex (KMP) e Hacnedwux Ha Mexanusma
3a sucok pacmex u urosayuu Ha MCT1 (GIF 2) no Pamkosama npoepama
30 KoHKkypeHmocnoco6Hocm u urosayuu (ITKY), npunaeana npe3 nepuoda
2007—20713 2.

KakBIn GUHaHCOBY MHCTUTYLMM MOTaT /1a CTaHaT
nocpeaHmuy no KMP?

33l CTaHe OWHAHCOB NOCPeAHMK, GOHIBT TpAbBA [a OTTOBapA Ha
onpezieneHu yCoBHA, CPefy KOUTo:

= /ia Obje ycTaHoBeH B AbpxaBa, yyacTeawya B lporpama COSME;

®  /1anpejocTaBA AbAroCpOUHO GUHAHCPaHe NOA GOpMaTa Ha KanuTanosu
W/ UM KBA3UKANUTANOBY UHCTPYMEHTH;




® A (€ aHTAXMPA [a UHBECTUPA Hai-Manko 50 % OT UHBeCTUpaHUTe
cpeacta B MCI, kouto ce HamupaT BbB da3aTa Ha paswmMpABaHe
W pacTeX CbINacHo NMPUMOKMMOTO 3aKOHOAATENCTBO U KOWTO (a
YCTaHOBEHM 11 U3BBPLUBAT AEWHOCT B €/H WA NOBEYe AbpKaBU —
uneHki Ha EC, u gbpxasute, yuacteawm 8 COSME;

= [1a U3BbPLIBA ALIHHOCTI, KOWTO He HApyLIABAT ETUUHUTE NPUHLMMN W
He NPOTUBOPEUAT Ha OrpaHNueHnATa, HanoxeHu o1 ENO no oTHoweHue
Ha HAKOW CEKTOpM.

JIOMbAHNTENH W3CKBAHUA (A OMACAHM B MOKaHAaTa 3a W3pasfBaHe Ha
HTEpEC.

Kak ce kaHamaatcTea 3a KMP no COSME?

Kanaunarure morar fa nocetat yecaiita Ha EMO, ga npouerar mokaHata
3a U3pa3ABaHe Ha MHTepeC v [1a (BANAT 3aABNEHNETO Ha UleHUA aApec:
http://www.eif.org/what_we_do/equity/single_eu_equity_instrument/
cosme_efg/index.htm

3anBneHMA MoraT fa Ce M0AaBaT MO BCAKO Bpeme, HO Ha-KbCHO
Ao 30 centempu 2020 r. v [a (e M3NPALLAT HA €NEKTPOHEH ajpec:
cosme.efg@eif.org. ENO nogbupa nocpeaHMuM Cled HAANEXHA NpoBepka
Ha MIKOHOMMYECKOTO 1 NPABHO CbCTOAHME Ha KaHAWAATA.

3aUHTepeCOBaHUTE  QUHAHCOBI  MOCPEAHUUM  MOTAaT [la  HaMepaT
WHOOPMALMA OTHOCHO paboTaTa ¢ EBPONENCKUA UHBECTULMOHEH dOHT Ha
HeroBus yebCaiiT Ha aapec:

www.eif.org
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